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Start with why: Our audience

Rental Property 
Managers & Marketers

Are other properties changing their 
rent? Offering concessions? Where 

should I market my properties?

Real estate agents 
& loan officers

How do I reset buyers and sellers’ 
expectations, price in this market?

Residential 
Developers / 

Builders
How many homes are needed 

where?

Renters
How do I start preparing for my 
life over the long run? Is there a 

place where I can live my life 
well? Was my rent increase fair?

Buyers & sellers
I have savings and a housing 

situation in mind, but I don’t know 
what’s possible and how all of this 

works. How far will my home 
equity get me?

Policy makers
What do our households face 
in one of the most important 
markets to their lives? What 

can we do about it?



Public records



Zillow Housing Market Data
What can you take away to your teams?

Macro volatility 
Conditions are 

worrisome for our 
renters, but an even 
bigger concern for 

buyers. 

Rent growth
Rent growth is on its 

way back as more eyes 
return to small living. 

Data at your fingertips  
So many resources to 

explore data from your neck 
of the woods.



First, let’s tackle the general economy. 

Macro Volatility



“Liberation Day” tariffs announced on April 2nd
S&P suffers massive correction only partially offset by tariff pause.

Day-to-day: The situation is constantly 
changing China responds to trade war with bond sell off

Unlike typical response to rising recession risk, cost of borrowing grew.



Consumer Confidence falls to 12-month low in 
March



Signs of financial stress
Particularly among younger households
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Occupancy over time - March 4, 2020 to April 2, 2025





Bay area: Asking rent growth



Flow of completed apartment expected to slow 
quickly 
as permitting slowed and units under construction comes down



In contrast, single-family homes under construction, 
stable.



Falling confidence and volatility

Buyer Headwinds



Typical home no longer affordable for the median household
Affordability stifles housing demand. Some relief expected with mild drop in mortgage rates.





Rent vs Buy: The Monthly Payment 





On-market rent affordability stable near affordability rule of thumb
Typical single-family rental no longer affordable with median household income



The median age of a U.S. renter is on the rise
Data from the 2025 Zillow Consumer Housing Trends Report

Download the full report



The median age of a U.S. renter is on the rise
Data from the 2025 Zillow Consumer Housing Trends Report



Rental market 
update



Incredible pandemic rent (almost) across U.S.



Rent fairly stable, persists at softer than 
pre-pandemic pace



Rent growth strongest in Midwest, Northeast



Buyer’s response to new listings softer in North Florida, Central Texas, 
Colorado
Allowing inventory to return to (or exceed) pre-pandemic levels, a driver of falling 
prices.



Asking rent is sticky. 
Instead, new renters offered short term rent relief: concessions



Markets across the board offer more concessions. 



Multifamily rent significantly slower than 
single-fam
Trends coming back together in recent month



Multifamily versus single family asking rent growth



Insights from our 
renters



Leveraging search activity to see around corners



Leveraging search activity to see around corners



Consumer Housing Trends Report
2024 Renter Survey



Let’s get local
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Resources for you & your teams

2025 Consumer 
Housing Trends 

Report
Top renter trends & demographics 

from around the country.

Affordability 
dashboard

Shows the impact of monthly 
housing costs on affordability for 

the typical household. 
Build empathy for renters.

Search trends 
For homes in your area, explore 
where the traffic is coming from 

and how that’s changing.
Get smart about marketing.



Thank you
Check out: 
zillow.com/research   for research briefs and market reports, and
zillow.com/data  for downloadable data


